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Warner, we are back to your amendment as amended.

SENATOR WARNER: Nr. President, I move i t s ad o p t i on .

SPEAKER BAR RETT: Thank you . D iscuss i o n ?
B ernard-Stevens, your light is still on , wo uld yo u
discuss it? Senator Nelson, discussion?

SENATOR NELSON: N r. Spe aker, m embers of the body, after the
adoption of the last amendment it is better than c ertainly th e
previous one, b ut I trie d to point out to the body the other
day, and I hurriedly was getting these figures together, I s t i l l
think, and I think that though the administration and so on have
said, well, those above I percent are the ones that are going to
be reimbursed, I guess I'd like to make my point fo r som ething
for some of you to realize how this is affected, or what.. .how
untrue some of the figures can be or the picture. I am familiar
w ith the schools in Hall County, for example, not that the Ci t y
of Grand Is land or so on ca nnot...may or may not be able to
afford to lose it. But let me give you this p icture. You' re
talking about the one s th at are losing above 1 percent. The
railroad valuation, I tried to make this point the other day, on
Grand Island is .44, so...of 1 percent, so, naturally, t hey w i l l
n ot get any. Their tax dollar loss is $71,652, not th a t muc h
really out of a $24 million bu d get. All ri ght, their cash
reserve, which we are tal'king about, at the time...the en d of
the year, they borrowed $1,056,000. In other words, they had no
cash reserve. They are pa ying interest on the money. All
right, let's go to another district in G rand Island, 501, or
which is known as IR . They are losing 3.85 percent of their
valuation, so by the formulas we' re talking about they w i ll be
reimbursed 2.85. Their total tax loss is $11,122. But now
their budget is $728,766, their cash reserve is $ 1 99,222. So
you tell me who can afford, who cannot afford, how are you going
to arrive at these figures? I 'm not going to stand up here and
b ore you with a lot of other figures. I' ll just randomly pi ck
another one, $456,000 budget with a cash reserve of 100 percent.
They will o nly be rei mbursed 20 cents or 20 mills, not much.
But it is so inconsistent. Wha t we are t alking about, t h ere
j us t i s r e al l y n o ba s i c , r e al = s t i c . . . I s t i l l t h i nk and I may
offer it, as Senator Dierks said the other day, we should either
go 25 percent, 40 percent, 60 percent, whatever value t hat we
figure that we can aff ord to do it and go right straight
through. I know there are a few counties that are up against
the mill levy. But that is the only way that we' re going to do
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